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Rethinking economics, from the inside out.

In the wake of the financial crisis and the Great Recession, economics seems anything but a science. In this
sharp, masterfully argued book, Dani Rodrik, a leading critic from within, takes a close look at economics to
examine when it falls short and when it works, to give a surprisingly upbeat account of the discipline.

Drawing on the history of the field and his deep experience as a practitioner, Rodrik argues that economics
can be a powerful tool that improves the world—but only when economists abandon universal theories and
focus on getting the context right. Economics Rules argues that the discipline's much-derided mathematical
models are its true strength. Models are the tools that make economics a science.

Too often, however, economists mistake a model for the model that applies everywhere and at all times. In
six chapters that trace his discipline from Adam Smith to present-day work on globalization, Rodrik shows
how diverse situations call for different models. Each model tells a partial story about how the world works.
These stories offer wide-ranging, and sometimes contradictory, lessons—just as children’s fables offer
diverse morals.

Whether the question concerns the rise of global inequality, the consequences of free trade, or the value of
deficit spending, Rodrik explains how using the right models can deliver valuable new insights about social
reality and public policy. Beyond the science, economics requires the craft to apply suitable models to the
context.

The 2008 collapse of Lehman Brothers challenged many economists' deepest assumptions about free
markets. Rodrik reveals that economists' model toolkit is much richer than these free-market models. With
pragmatic model selection, economists can develop successful antipoverty programs in Mexico, growth
strategies in Africa, and intelligent remedies for domestic inequality.

At once a forceful critique and defense of the discipline, Economics Rules charts a path toward a more
humble but more effective science.
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From reader reviews:

Roger Dupre:

What do you concentrate on book? It is just for students because they are still students or that for all people
in the world, exactly what the best subject for that? Merely you can be answered for that issue above. Every
person has diverse personality and hobby per other. Don't to be forced someone or something that they don't
want do that. You must know how great and also important the book Economics Rules: The Rights and
Wrongs of the Dismal Science. All type of book is it possible to see on many options. You can look for the
internet options or other social media.

Josephine Mares:

A lot of people always spent all their free time to vacation or maybe go to the outside with them loved ones
or their friend. Were you aware? Many a lot of people spent they free time just watching TV, or playing
video games all day long. In order to try to find a new activity honestly, that is look different you can read
some sort of book. It is really fun in your case. If you enjoy the book you read you can spent the whole day
to reading a reserve. The book Economics Rules: The Rights and Wrongs of the Dismal Science it is very
good to read. There are a lot of people that recommended this book. We were holding enjoying reading this
book. Should you did not have enough space to bring this book you can buy the actual e-book. You can
m0ore effortlessly to read this book from a smart phone. The price is not to fund but this book possesses high
quality.

Carrie Mathis:

Precisely why? Because this Economics Rules: The Rights and Wrongs of the Dismal Science is an
unordinary book that the inside of the publication waiting for you to snap the idea but latter it will zap you
with the secret it inside. Reading this book beside it was fantastic author who else write the book in such
amazing way makes the content on the inside easier to understand, entertaining means but still convey the
meaning thoroughly. So , it is good for you because of not hesitating having this nowadays or you going to
regret it. This unique book will give you a lot of rewards than the other book have got such as help
improving your expertise and your critical thinking way. So , still want to hold off having that book? If I
ended up you I will go to the guide store hurriedly.

David Moore:

Economics Rules: The Rights and Wrongs of the Dismal Science can be one of your nice books that are good
idea. We recommend that straight away because this guide has good vocabulary that can increase your
knowledge in terminology, easy to understand, bit entertaining but still delivering the information. The
author giving his/her effort to place every word into pleasure arrangement in writing Economics Rules: The
Rights and Wrongs of the Dismal Science yet doesn't forget the main position, giving the reader the hottest
along with based confirm resource data that maybe you can be certainly one of it. This great information may



drawn you into completely new stage of crucial imagining.
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